





—/[S '/

RF- Q¥R SRGH GHL[DU GH ID]JHU 9RF
GRV FD@\RQV'H GR RXWUR R PDU
SDVVHLR « UHDOL]DGR SRU XPD GD
DLV GH  |DQRV GH H[SHUL-QFLD" 2V
SUHVD « VHUYLGR XP FDI« FRP DOJX
X UOR R SLORWR FRQWD XP SRXFR GI
HVSXPDQWH SDUD R EULQGH FRPR
$JHQGH FRP DQWHRHG-QFLD H JD

o

~1/4

RQDO

GH D  SHWRDV D DI-QAD
DAD SDWDIHLRV SDUD
DURJKSR

HOR 5 SRUSHWRD

A8 QLTXH
XWYRSDID SHWRDV
HOR 5 SDUDR VDO

A) UHQGY

OMYRCGH D SDWDIHLRV YRR
QB VHX JUKSR

HOWR 5 SRUSHWRD

3DJIDP HOWR GR YDRUGR SPWHR QR DR DI HQGDP
GD HR UHWVEQM QR GIDGR SDAHR GIVIGIGRHP DWW ; \HF




i<a Neg A Ah/\l'_ 2 h

2 SLTXHQLTXH QR QDVFH
YLVWD OLQGD SDUD R &
OLWRUDO <« SRVV YHO D
GHVIUXWDQGR GH XP GH
FRORQLDO HP HVSD®OR
HVSHWDFXODUHYV QR

o

~QYHVWLPBQWR

Aed Ahc¢kZ h-hS

XHQLTXH QR SfU GR VRO SUR. _
IDOLQGDSDUDFM/YDOHVFlPﬂwﬁf ,
EDODQOR LQILQLWR 9RF- SRGHUE M@
HR WUDGLFLRQDO FDI« FRORQ A@
8

HIULRV FRP YLOKR RX HVSXPDS§ "’P'rf

SDOR SDUD R SLTXHQLTXH_ «'S UMDY
SRVVXL IRJXHLUD et

~QYHVWLPHOWR

chi he<iZ /hthoZ /<

9RF= H XPD SDLVDJHP LQEKF
IRWRJUDILD 2 HVSDOR ORF
. FROQWHPSOD GRLV PLUDQ

9RF- SRGH FRQWUDWDU R I}
DIHQGDU FRP D IRWMJ

IRFDO¥R
3DFRWH | BRW RV
S3DFRWH FBWRYV
SDFRWH ILOP®»JHPY GHR GH

3DIDP HQVR 7RGRVRV YDBUHV ¥R SRUFDVDOGRIAVIP RV

( VAL » \ v, - A YY) (LN L) [ )\ A ) | Y L L V1Y) » » [ 1/




= -

&DFKRHLUD GR YXQLO" - &DQ\RQ C

o= 5 b

H SHUFXUVR YBPPRV DW« R LOWHULRU
DARYD LQWHULRU GH 3UDLD *UDQGH
XUD RII'URDG HP PHLR ¢ PDWD 'FRP S
"DYHQWX"UDU QR LOWHULRU GR &DO\R
b R TXDGUWUKLF GIRWUDGD SDUD D &DFK
KDGD FXUWD GH DSUR[LPDGDPHQWH

SURYHLWDU SDUD WRPDU XP EDQKR PD

'XUD©¥S.'UR[LPDGDPHQWH K

+RUEULRYV
“ 'LDULDPHQWH ¢V K H ¢V K

~QYHVWLPHQWR |
AXDGULFLFOR SDUD GXDV SHVV
4XDGULFLFOR SDUD XPD SHVVR

.
- =

GH 3DJDPHQ@R UHVHUYD'GR SDVVHLR
DJ- QFLD QD KRUD GR SDVVHLR HP |

C

N\ .. SN\ N\ D ) -




~S O~ /1

$ DWIGDGH GHERID ARW « SHUHWD SDID TXHP TXHUVH FRQHABUFRP D
QDVUH| D DWDY«V GDV £J XDV FOLDV H VDV GRV 5 RV &DQRD H 3DY¥R FHUFDGRV
SHDO DV $V@ QWD QR VHX BIMR $ GHVAGD GR UR FRP  ERIDV YDLBH
SURSRUARQDUP RP HQWRV GH UHD[ DP HQR GHI DQGR D ERID GHMT] DUSHDV £J XDV
FD® DV DW P RP HORV GHDGLHQDIOD FRP FRUHGHLDVGHQYHO H  WGR
MR DFRP SDQKDGR GHXP  JXID H SHUHQM + DYHLE P RP HQRV GH SXOUQD
£IXD FROMP S@UDVEHDV YMBV GRVE&DQ RQVHP XWR P DIV (P VRGDVDV
RS© HVHWE LOFOO\VR R JXID R WDQVDGR GH LIGD H YRG D SDUMJGD DI-QAD RV
HTXLSDP HQURV H R VHIXUR DYHQMLD

3$&2 7( 3 HUFXUR @KW

7IDWRGH NP FRP GXUWDSEYR DSWR] [P DGD GH
K GHGHWAGD K QRVRWO
QYHWMIP HQVR 5  SRUSHWRD

3$&2 7( SHUFXUR 7 XUMID

3HFXURGH NP FRP FRUHGHLDVGHQYHO
H DRP GHP RP HQWRVGH WHD[ DP HOR SRU

,,.-___1 ';6};""‘3 -~ £JXDVP DQVDVH SIVAQDV QDD ' XUDEXR GH
e T 22 =~ K GHGHVAGD K QRWREO

F—= Fa o W, T —

i-::w e -QYHWIP HOVR 5 SRUSHWRD

3$827(  3HUFXUR $ YHQWILD

SHUFXUR IQGFDGR SDID TXHP M WP LOWP 1GDGH
FRP D£JXDHURVGHRRUHGHLD 7WDMMR GH NP

FRP FRUHGHLDVGHQYHO H ' XWe¥RGH K
GHGHVAGD K QR RO
“QYHWIP HQVR 5 SRUSHWRD

) RWP D GH3DJDP HQVR GR YDERUWRCSDUWD D IHWVHWYD H R UMM QR GID
GRSDWHR 2 IHVWQWM GR YDRUSRGH WWHUC YW RX SDUHHDGR




x 0G ' TAoUtS
/IRFDOL]DGD QD FRPXQLGDGH 9LOD 5RVD EHP SHU
FDYDOJDGD WH SURSRUFLRQD XP EHOR SDVVHLR F
H[SHULHQWH FRQGX]JLUE D DWLYLGDGH H FRQWDUE
&DQ\R@QRGD SHVVRD TXH VH VHQWH DSWD SDUD FD)
QHFHVVLWDQGR H[SHUL-QFLD &ULDQ®DV GH ¢
DFRPSDQKDGRV SHORV SDLV GHVGH TXH Q¥R XOW

NJ WD[D SRU FULDQ®D 5 $ SDUWLU GRV D
P_':‘F g ol
&DYDOJDGD QR 6 WLR ODODHRDUD _ >

BHUFXUVR NP FRP GXUD®O¥R GHv K PLQ
6D GDV GLEULDV K H K . 4 | %
*UDX GH GLILFXOGDGH I£FLO "

~QYHVWLPHQWR 5 SRU SVVRD

RINDE SEGURD CAPACETE F‘UTEIRD
ACLUSND.  DEAVENTURA DESEGURANCA  EXCLLS

- &DYDOJDGD (OHPHQWRYV GD
SHUFXUVR NP FRP GXUDO¥R
6D GDV GLEULDV ¢V K

T e T N *UDX GH GLILFXOGDGH P:
NG T ~QYHVWLPHQWR 5 SRU
VR e
) m “ __f**‘ WL S ~QJUHVVR ID]JHQGD $]LPXWK

&DYDOJDGD 1DVFHU GR 6RO 30DWY GRV &ULVWDI
SHUFXUVR NP FRP GXUDO¥R GH K PLQ
6D GDV GLEULDV KRUE£ULR D FRPELQDU QR GLD DQW
*UDX GH GLILEXOGDGH P«GLR
- QYHVWLPHQWR 5 SRU SHVVRD -QJUHVVR
IDJHQGD $]LPXWK 5 (RB) oRw0E  SEGURD  CAPACETE " ROTERO

\-.._,./’ AVENTURA  DE SEGUR.

- &YDOJDI®N FIEBER BODYWINHQGD
| ' $JLPXWK H[FOXVLYR SDUD FDV
BHUFXUVR NP FRP GXUDO®¥R
6D GDV GLEULDV KRUEULR |
*UDX GH GLILFXOGDGH P.
~QYHVWLPHQWR 5 SRU

) RWP D GH3DJDP HQVRR GR YDERUWMROR DIHQGDP HOR FRP D3RXVMDGDHR
UIHWROQW QR GD GR SDWHR 1 D &DYDODGED H FMYD SDUD FDVDLY R YDRRUGR MQDO
« GH5




i /S '/ Al x

3$&2 7(

2 SDWHR GH8 79 SDWD SHDV HVADGDV UKWDY FRP
FROMP SMEXR GRV EHRV &DQ\ RQVGD AGDGH GRWY
_. P LLDQWA SDWD IRRV SDWDJIHQV VREUH SRQWV
. P RBDGDVH URV

. ' XD&¥R KH PIlQ 7WDMRGH NP
“QYHWIP HOWR
879 GH RX OUJDWHV 5 SDWDR P RRUMB H

5 FDGD SDWDJIHLR
1 DVHHUGRWVRO SITXHQT XH DRKWHP RGH5

3$827(  &DFKRHLLD GD/ DIRD$]XO

3DWHR FRP GHVWOR ¢ &DFKRHILD GD/ DIRD
$] XOFRP WDYHWID SHR 5IR 0 DP SWXED GIYIVD
GHHWRGR %DQKR GH FDFKRHLLD f"
' XWD¥R K 7UDMMRGH NP T & el
-QYHWIP HQWR = > \

- 3

.

-y

879 GH OGUDWHV 5 . L &
879 GH OJDWHV 5 - SRR

ol

3$827(  &DQ\ RQ* DUIDQVD GR BLOYHU¥R

3DWHR SDUMGR GD FRP XQGDGH 3« GD 6HULD
9IMV ¢ GXDV FDFKRHLDV P ICP HWRV GH
DOMMGH H VHY P LLDQWV SDUD IRVRV &D«

s FREBQIDCRX DB RER FDP SHLR QR LHRUR
\ 4 ] s 1
| 7 ] af XWD&¥R K 7IDWMRGH NP

e _QYHWIP HOVR

879 GH OJDIHV 5
879 GH OUDHV 5

+ RLEURV

2 VSDWHRVRFRRUHP GDUDP HOW QRV VHIXIOMV KRIEURV P HGDOWM
GVSRQEMGDGH ¢V K K KH K

) RLP D GH 3DJDP HQVR QD UHWVHUYD GR SDAWHR FRP D3RXVDGD H R UHVBQWM
QD DJ-QAD QD KRWD GR SDWHR




L —/S '/eC

/RGRV RV SDFRWHYVY LQFOXHP WUDQVIHU JXLD H VH

&DQ\RQ "QGLRV &FDRDQRMGD GH P HP
Q YHO SODQR DW« D ERUGD GR &DQ\RQ -GHDO QR
GR VRO
~QYHVWLPHQWRSDUD GXDV SHVVRDYV

ORUUR GRV &DEUL®MKY FXUWD H I£EFLO SDUD XP

PLUDQWH QDWXUDO QD 6HUUD GR )D[LQDO 3DVV
TXDOTXHU KRUEULR GR GLD -GHDO QR SfU GR V
_QYHVWLPHQWRSDUD GXDV SHVVRDV

SRWD GDV &DFKoRERLUPNMFKRHLUDY NP GH
FDPLQKDGD QR WRWDO Q YHO IEFLO H NP GH |
&DFKRHLUD GRVY 9HQWXUDYVY O0DJLD GDV fJXDV H GR
- QYHVWLPHQWRSDUD R FDVDO

&DQ\RQV )RUWDOH]D H -9/MDVPEHRLDKF GR
DW« RV GRLV &DQ\RQV PDLV IDPRVRV GD UHJL¥R 2
SRVVXHP WULOKDV GH IEFLO DFHVVR
_QYHVWLPHQWR SDUD R FDVDO Q¥R LQFOX GR R
LQJUHVVR GR SDUTXH

SRWHLUR 21l SBOGHLR KLVWpULFR FXOWXUDO H
FROWHPSODWLYR SRU 3UDLD *UDQGH FRP SDUDGI
EDUUDJHP SLVFLQD QDWXUDO H IDJHQGD GH DJUL
IDPLOLDU SDUD GHIJXVWDO¥R GH SURGXWRYV FDVFE

- QYHVWLPHQWRSDUD R FDVDO

*HR SRWHLUR 211 BIRDGH HVWUDGD GH FK¥R DWk
D &DFKRHLUD GRV %RUJHV RQGH « IHLWD XPD WU
Q YHO P«GLR GH PLQ 1D YROWD KE£ XPD SDUDGD
OXVHX GD (VWeQFLD FRP URGD GH FKLPDUU¥R H FF
GD UHJL¥R
- QYHVWLPHQWRSDUD R FDVDO

) RULP D GH3DJDP HOVR QD UHVHUYD GR SDWHR FRP D 3RXVDGD H R UIHWEIQWM QD
DJ-QALD QD KRW GR SDWHR




i ofAl'~= sb~s-

6.< 7$%/(
8PD PHVD SDUD GRLV D PHWURYV GH
DOWXUD H XP GHOLFLRVR SLTXHQLTXH VHUYLGR
FRP SURGXWRY FRORQLDLY H HVSXPDQWH
'XUDO¥R K

-QYHVWLPHQWRSDUD R FDVDO

6.< %—.(
+£ HISHUL-QFLDV W¥R
JHOQWH QXQFD HVTXHFH
XPD ELFLFOHWD D PH)
HP XP FLUFXLWR GH
'‘XUDO¥R PLQ

_QYHVWLPHQWRBRU SHV

%$/$1%2 $2 —1)—1-72

2 EDODQOR LQILQLWR HVWE LQVWDODGR D EHLUD
GD PRQWDQKD HP XPD DOWXUD GH P

JRUPDGR SRU XPD SODWDIRUPD FRP
FDERV GH DOR H XPD SROWURQD GH IHUUR

6HX EDODQO®DU WH OHYD ¢ FHUFD GH P SDUD
IRUD GD PRQWDQKD SRGHQGR FRQWHPSODU
DV FXUYDV GR ULR YHUGH H D OLQGD SDLVDJHP

GD 6HUUD *HUDO 'XUD®¥R PLQ

- QYHVWLPHQWRRU SHVVRD

&$-%48(
S5HODJH H FRQWHPSOH D EH¢
QDWLYDV H D JUDQGH]D G
R 5LR 9HUGH 5HPH H VH ¢

FDOPDV H FULVWDOLC
'XUD©®¥R PLQ

~QYHVWLPHQWR 5 ST




7-52/(6% '26 &$1<216

JHFKH RV ROKRV H VLQ\

URVWR RV S«V IRUD G|

VHQVDO¥R GH HVWDU Y

QRVVD WLUROHVD YRF=

PDWD QDWLYD FRUWDQG

FRP D YLV¥R GRV FeQLR(
%UDVLO

—QYHVWLPHQWRRU SHVV

&20%2 $// $'9(1785(
)D]JHU XPD WULOKD LQFU YHO VH VHQWLU OLYUH
PDLV GH PHWURV GH DOWXUD H VREUHYRDU VR
EHOH]D GRV FeQLRQV WXGR LVVR YRF- YDL WF
7RGDV DV DYHQWXUDVSWMXQ3WDV VDPDVD®R QRVVR
$GYHQWXUH YRF- WHUEBSMY®R EVVR SRU
2 SDVVHLR LQFOXL 6N\ %LNH 7LUROHVD QRV ¢

) RWP D GH3DJDP HQVR QD UHVHUYD FRP D 3RXMDGD H R UMW QR SDUINXH
QD KRWD GR SDWHR ¢ YWD RX SDUFHDGR FRP MRV




1QSJN -

laN '~ o5 '~ ~S

$ 7TULOKD GR 5LR GR %RL « D SULQFLSDO H PDLV

ERQLWD WULOKD GD 3UDNXD *UDQGH &RP

SDLVDJHP SHFXOLDU HQWUH DV SDUHGHYV

JLJDQWHVFDV GR &DQ\RQ —-WDLPEH]JLQKR SRVVXL
NP LGD H YROWD WUDYHVVLDV GH ULRV H

FDFKRHLUDYV LGDH YROWD <« FRQVLGHUDGD GF

DOWR JUDX GH GLILFXOGDGH $ FDPLQKDGD « IHLWD

HQWUH DV SHGUDV H WHP YEULDV WUDYHVVLDV GR L

H[LJLQGR DVVLP XPD ERD FRQGL®O¥R I"VLFD GR

DYHQWXUHLUR

2 WHPSR GH FDPLQKDGD YDULD GHSHQGHQGR GR

ULWPR GH FDGD JUXSR PDV GXUD HP P«GLD

KRUDV SDUD LGD H YROWD LQFOXLQGR DV SDUDGDV

+RUEULRV D FRPELQDU GLUHWR FRP R JXLD VD GD

GH PDQKY¥

~"QYHVWLPBGWRWLU GH 5 SRU SHVVRD

SDUD R JXLD H 5 LQJUHVVR GR SDUTXH

ta®N S $ -'~q g ©

&RP DSUR[LPDGDPHQWH NP LGD H YROWD D

WULOKD GR &DQ\FF®R QWO DFRRJ B P D

YLVWD OLQGD SDUD RV SDUHG-HV GR &DQ\RQ GH DW
P GH DOWXUD 1RVVD SDUDGD ILQDO « HP XPD

EHOD SLVFLQD GH £JXDV FULVWDOLQDV H QDWXUDL"

1 YHO P«GLR IEFLO

'‘XUDELOLGDGH DSUR[LPDGDPHQWH ¢ KRUDV GH

DWLYLGDGH FRP SDUDGD SDUD EDQKRV IRWRYV H

ODQFKHYV

- QFOXVR JXLD FUHGHQFLDGR QR SDUTXH H

HTXLSDPHQWRV GH VHIXUDQ®D FDQHOHLUDYV

9DORUBV R FDVDO Q¥R KE LQJUHVVR SDUD R

SDUTXH

) RWP D GH3DJDP HQWR QD IHVHUYD GLHWR FRP R JXID




